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• PRODUCT 2

Daily Commodities Outlook

Daily Recommendations

June 15, 2026

Commodity/Index Expiry Action Entry Target Stop Loss Time Frame

Natural Gas June Sell 298-300 283 308 Intraday
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Daily Snapshot 

• Spot Gold prices ended the day on positive note gaining 0.17% while 
Silver prices rose by almost 1% on growing optimism over peace deal 
between US and Iran and de-escalation of conflict in Middle East. 
Meanwhile, sharp upside was capped as investors remained cautious 
ahead of US Fed policy meeting scheduled next week

• US Dollar edged higher on Friday ahead of US Federal Reserve 
monetary policy and improved consumer sentiment index data. 
Meanwhile, demand for safe haven reduced on growing hopes of peace 
deal between US and Iran. There were reports that preliminary US-Iran 
peace agreement could be signed as early as this weekend, ending the 
military hostilities, reopening the Strait of Hormuz, and ending the US 
blockade on Iran and its oil exports

• Data showed University of Michigan’s June US Consumer Sentiment 
Index rose to 48.9, which was stronger than expectations for a rise to 
46.0. University of Michigan’s June 1-year inflation expectations rate 
eased to 4.6% from 4.8% in May, and was weaker than expectations of 
4.9%

• U.S treasury yields edged higher as investors remained cautious ahead 
of US Federal Reserve monetary policy, first under the leadership of 
Kevin Warsh and hotter than expected inflation data from US. 
Meanwhile, sharp upside was capped on growing optimism over peace 
deal between US and Iran and re-opening of Strait of Hormuz. Treasury 
10-year yield rose to 4.483%, While 2-year treasury yield, which 
typically moves in step with interest rate expectations increase to 
4.087%

• Crude oil prices slipped more than 2% on signs of de-escalation of 
conflict in Middle East. Further, prices slipped on  growing optimism over 
peace deal between US and Iran and potential reopening of strait of 
Hormuz and end to US blockade of Iranian ports.

• Copper prices ended on the positive note amid rise in risk appetite in the 
global markets following optimism over potential US-Iran peace 
agreement 2

Source: Bloomberg, ICICI Direct Research

News and Developments

Daily Strategy Follow-up

Price Performance

Commodity Close High Low % Change

Precious Metal

Comex Gold ($/toz) 4239 4268 4191 3.03%

MCX Gold (Rs/10gm) 153934 154413 153036 1.17%

Comex Silver ($/toz) 67.97 68.45 65.97 6.21%

MCX Silver (Rs/Kg) 246186 247000 240000 2.73%

Base Metals

LME Copper ($/tonne) 13698 13744 13600 1.60%

MCX Copper (Rs/Kg) 1335.4 1341.0 1327.5 0.78%

LME Aluminium (($/tonne)) 3535 3550 3499 0.94%

MCX Aluminium (Rs/Kg) 375.3 378.0 372.8 0.05%

LME Zinc ($/tonne) 3584 3591 3512 2.52%

MCX Zinc (Rs/Kg) 368.8 369.5 364.1 1.11%

LME Lead ($/tonne) 1966 1969 1948 1.11%

MCX Lead (Rs/Kg) 205.1 205.5 203.3 0.59%

LME Nickel ($/tonne) 1663.2 1734.9 1641.1 -2.70%

MCX Nickel (Rs/Kg) 17830.0 17930.0 17720.0 0.77%

Energy

WTI Crude Oil ($/bbl) 84.88 87.23 83.20 -3.23%

MCX Crude Oil (Rs/bbl) 8073.0 8308.0 7910.0 -3.25%

NYMEX Natural Gas ($/MMBtu) 3.12 3.14 3.03 1.07%

MCX Natural Gas (Rs/MMBtu) 296.7 298.7 288.5 0.78%

Commodity/Index Expiry Action Entry Target Stoploss Comment

Copper June Buy 1324-1325 1340 1315 Not Initiated
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Metal’s Outlook

• Spot Gold is likely to hold the support near $4240 level and rise towards 
$4380 level on weak dollar and softening of US treasury yields. Further, 
prices may rally as US and Iran agreed on a framework to end war, halt US 
blockade of Iranian ports and reopen Strait of Hormuz; easing fears about 
persistent inflation and potential rate hike by US Federal Reserve. 
Meanwhile, sharp upside may be capped as investors will remain cautious 
ahead of US Federal Reserve monetary policy scheduled this week, first 
policy meet under the leadership of Kevin Warsh. Central bank is most likely 
to keep policy untouched but more focus will be on statements and dot-plot 
to get clarity on interest rate trajectory. Additionally, any discussion on 
reducing the size of the Fed's balance sheet will draw attention.

• MCX Gold Aug is expected to rise towards ₹154,000-₹155,000 level as long 
as it stays above ₹150,000 level

• MCX Silver July is expected to rise towards ₹255,500-₹258,000 level as long 
as it stays above ₹243,000 level.

3
Source: Bloomberg, Reuters, ICICI Direct Research

• Copper prices are expected to trade with positive bias amid weak dollar 
and rise in risk appetite in the global markets. Market sentiments 
improved as US and Iran reached primary peace deal to end war and 
reopen key shipping lanes in Middle East. Further, prices may rally on 
ongoing concerns about US import tariffs. Investors are awaiting a 
recommendation from the US Department of Commerce by the end of 
the month on possible tariffs on imports of refined copper. Meanwhile, 
sharp upside may be capped as demand outlook remains clouded by the 
prospect of tighter monetary policy across major economies, which could 
slow down economic activity and industrial consumption

• MCX Copper June is expected to rise towards ₹1350 level as long as it 
stays above ₹1327 level. A break above ₹1350 level prices may be 
pushed towards ₹1355-₹1360 level

• MCX Aluminum June is expected to slip towards ₹369-₹365 level as long 
as its stays below ₹379 level. MCX Zinc June is likely to hold support near 
₹365 level and rise towards ₹372-₹375 level.

MCX Copper vs. Aluminium 

MCX Gold vs. Silver Bullion Outlook

Base Metal Outlook
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Energy Outlook

• NYMEX Crude oil is likely to trade with negative bias as Iran and US 
reached an initial deal to end the war in Middle East and resume 
traffic through Strait of Hormuz, easing critical energy supply 
concerns. Additionally, risk premium that had been built will unwind 
further. Moreover, prospect of additional Iranian oil reaching markets 
would weigh on prices. Furthermore, UK, France, Germany and Italy 
are also prepared to lift sanctions on Iran in response ​to steps on its 
nuclear programme. Meanwhile, sharp fall in prices may be cushioned 
on weak dollar and rise in risk appetite in the global markets. Further, 
investors will see how quickly Middle Eastern producers can resume 
oil production and exports following damage from the war and 
whether more ships will enter the region. MCX Crude oil June is likely 
to face stiff resistance near ₹8200 level and slip towards ₹7600-
₹7400 level

• MCX Natural gas June is expected to slip towards ₹283-₹280 level as 
long as it stays below ₹308 level.

4

Source: Bloomberg, Reuters, ICICI Direct Research

Energy OutlookMCX Crude Oil vs. Natural Gas

MCX Futures Pivot Levels International Commodity Pivot Levels 
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Commodity S2 S1 Pivot R1 R2

Gold 152417 153176 153794 154553 155171

Silver 237395 241791 244395 248791 251395

Copper 1321.2 1328.3 1334.6 1341.7 1348.1

Aluminium 370.2 372.7 375.4 377.9 380.6

Zinc 362.1 365.5 367.5 370.8 372.8

Lead 202.4 203.7 204.6 205.9 206.8

Nickel 17616.7 17723.3 17826.7 17933.3 18036.7

Crude Oil 7699 7886 8097 8284 8495

Nat Gas 284 291 295 301 305

Commodity S2 S1 Pivot R1 R2

Gold 4156 4197 4233 4274 4309

Silver 64.98 66.48 67.46 68.96 69.94

Copper 13537 13618 13681 13761 13824

Aluminium 3476 3506 3528 3557 3579

Zinc 3483 3534 3562 3613 3641

Lead 1940 1953 1961 1974 1982

Nickel 17617 17723 17827 17933 18037

Crude Oil 81.07 82.98 85.10 87.01 89.13

Nat Gas 2.99 3.05 3.10 3.17 3.21
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Key Parameters

5

Source: Bloomberg, Reuters, ICICI Direct Research

10 year government - Global Bonds YieldsMajor Currency Pairs

US Crude Stocks Change (Barrels) LME Warehouse Stocks (Tonnes)

Currencies Close Pvs. Close % Change

DXY 99.75 99.86 -0.11%

US$INR 95.11 95.76 -0.67%

EURUSD 1.1568 1.1578 -0.09%

EURINR 110.19 110.45 -0.24%

GBPUSD 1.3406 1.3417 -0.08%

GBPINR 127.64 127.98 -0.26%

Country Close Pvs. Close Change

India 6.891 6.917 -0.03

US 4.479 4.461 0.02

Germany 2.995 3.032 -0.04

UK 4.836 4.905 -0.07

Japan 2.626 2.690 -0.06

Release Date Time (IST) Actual Forecast

10-06-2026 8:00 PM -7.2M -3.0M

03-06-2026 8:00 PM -8.0M -2.9M

28-05-2026 9:30 PM -3.3M -3.8M

20-05-2026 8:00 PM -7.9M -2.5M

13-05-2026 8:00 PM -4.3M -2.0M

06-05-2026 8:00 PM -2.3M -3.4M

29-04-2026 8:00 PM -6.2M 0.3M

Commodity Current Stock Change in Stock % Change

Copper 364100 -3200 -0.87%

Aluminium 319925 -2075 -0.64%

Zinc 107750 -1725 -1.58%

Lead 305875 -775 -0.25%

Nickel 274938 786 0.29%
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Source: Bloomberg, Reuters, ICICI Direct Research

Economic Calendar

6

Date & Time (IST) Country Data & Events Actual Expected Previous Impact

Monday, June 15, 2026

6:00 PM US Empire State Manufacturing Index 13.20 19.60 Medium

6:00 PM US Industrial Production m/m 0.30% 0.70% Medium

Tuesday, June 16, 2026

Tentative Japan BOJ Policy Rate <1.00% <0.75% High

7:00 AM China New  Home Prices m/m -0.19% Medium

2:30 PM Eur German ZEW Economic Sentiment -5.5 -10.2 Medium

5:45 PM US ADP Weekly Employment Change 29.0k Medium

6:00 PM US Building Permits 1.42M 1.44M Medium

Wednesday, June 17, 2026

11:30 AM UK CPI y/y 3.00% 2.80% High

6:00 PM US Retail Sales m/m 0.50% 0.50% Medium

9:00 PM US Crude Oil Inventories 3.6M Medium

11:30 PM US Federal Funds Rate 3.75% 3.75% High

11:30 PM US FOMC Statement - - High

11:30 PM US FOMC Press Conference

Thursday, June 18, 2026

11:30 AM UK Claimant Count Change 25.8K 26.5K High

4:30 PM UK Official Bank Rate 3.75% 3.75% High

1:00 AM US FOMC Press Conference - - High

6:00 PM US Unemployment Claims 225k 229k Medium

8:00 PM US Natural Gas Storage 108B Medium

Friday, June 19, 2026

11:30 AM UK Retail Sales m/m 0.50% -1.30% Medium

All Day US Bank Holiday - -
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Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

ICICI Direct Research Desk, 

ICICI Securities Limited, 

Third Floor, Brillanto House,

Road No 13, MIDC, 

Andheri (East) 

Mumbai – 400 093

research@icicidirect.com
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Disclaimer
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Disclaimer
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